


 

 
Independent Auditor’s Report 
 
To the Beneficiaries of  
Counties Power Consumer Trust 
 

Opinion  

We have audited the separate financial statements of Counties Power Consumer Trust, which comprise: 

 the balance sheet as at 31 of March 2021;  

 the statement of comprehensive income for the year then ended; 

 the statement of changes in equity for the year then ended; 

 the statement of cash flows for the year then ended; and  

 the notes to the financial statements, which include significant accounting policies.  

In our opinion, the separate financial statements on pages 5 to 16 present fairly, in all material respects, the 
financial position of the Counties Power Consumer Trust only as at 31 March 2021, and of its financial 
performance and its cash flows for the year then ended in accordance with New Zealand equivalents to 
International Financial Reporting Standards and International Financial Reporting Standards. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)).  
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the financial statements section of our report.    

We are independent of the Counties Power Consumer Trust in accordance with Professional and Ethical 
Standard 1 International Code of Ethics for Assurance Practitioners (including International Independence 
Standards) issued by the New Zealand Auditing and Assurance Standards Board, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements.    

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.    

Other than in our capacity as auditor we have no relationship with, or interests in, Counties Power Consumer 
Trust.    

Other information  

The Trustees are responsible for the other information.  The other information comprises the Directory on page 
4 and the Budget income statement for the year ended 31 March 2021 on page 17 (but does not include the 
financial statements and our auditor’s report thereon), which we obtained prior to the date of this auditor’s 
report.  Our opinion on the financial statements does not cover the other information and we do not express any 
form of audit opinion or assurance conclusion thereon.  
  



 

In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements, or our knowledge obtained in the audit, or otherwise appears to be materially misstated.  If, 
based on the work we have performed on the other information that we obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.  We have nothing to report in this regard.    

Responsibilities of the Trustees for the financial statements 

The Trustees are responsible, on behalf of the Counties Power Consumer Trust, for the preparation and fair 
presentation of the separate financial statements in accordance with New Zealand equivalents to International 
Financial Reporting Standards and International Financial Reporting Standards, and for such internal control as 
the Trustees determine is necessary to enable the preparation of the separate financial statements that are free 
from material misstatement, whether due to fraud or error.   

In preparing the separate financial statements, the Trustees are responsible on behalf of Counties Power 
Consumer Trust for assessing the ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless those charged with 
governance either intend to liquidate Counties Power Consumer Trust or to cease operations, or have no 
realistic alternative but to do so.    

Auditor’s responsibilities for the audit of the separate financial statements  

Our objectives are to obtain reasonable assurance about whether the separate financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion.  Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with ISAs (NZ) will always detect a material misstatement when it exists.  Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the decisions of users taken on the basis of these separate financial statements.  A 
further description of the auditor’s responsibilities for the audit of the separate financial statements is located at 
the XRB’s website at: 

https://xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-report-8  

Who we report to 

This report is made solely to the to the beneficiaries of Counties Power Consumer Trust, as a body, in 
accordance with the Trust Deed.  Our audit work has been undertaken so that we might state those matters 
which we are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than Counties Power Consumer 
Trust and its’ beneficiaries, as a body, for our audit work, for this report or for the opinions we have formed.   

 

 

 
RSM Hayes Audit 23 August 2021 
Auckland 

https://xrb.govt.nz/standards-for-assurance-practitioners/auditors-responsibilities/audit-report-8
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COUNTIES POWER CONSUMER TRUST Page 9

STATEMENT OF ACCOUNTING POLICIES
FOR THE YEAR ENDED 31 MARCH 2021

Reporting Entity

dated 14 September 1995.  The financial statements are for the year ended 31 March 2021. 
Separate financial statements for the trust and consolidated financial statements are prepared 
to meet the Trustees' reporting requirements. 
The financial statements were authorised for issue by the Trustees on the 20th of August 2021.

Statement of Compliance and Basis of Preparation
The financial statements have been prepared in accordance with the New Zealand Generally
Accepted Accounting Practice (NZ GAAP).  They comply with the New Zealand Equivalents to
International Financial Reporting Standards (NZ IFRS) and other applicable Financial Reporting
Standards as appropriate for profit oriented entities.  For financial reporting purposes the

Trustees have elected to apply Tier 1 accounting standards under the NZIFRS accounting

framework.

public benefit entity.

Measurement Base

Presentation Currency
These financial statements are presented in, and rounded to the nearest  New Zealand dollar (NZ$).

Significant Accounting Policies

in these financial statements.

(a) Investment in Wholly owned Subsidiary

(b) Non Current Assets
The fixed assets are recorded at cost less accumulated depreciation and impairment losses.
Website Development Costs have been recorded at cost less accumulated depreciation.

During the 2020 financial year, the Trust acquired an interest in a property at 17 Nelson Street, Pukekohe.
A 1st deposit of $672,457 was paid on 19 December 2019, and a 2nd deposit of $672,457 was paid on 26 June 2020. 
The amounts are reflected in Current Assets as Deposits Paid

(c) Depreciation  

Office Equipment & Furniture 12% - 60% Diminishing Value
Website Development 25% Diminishing Value

Counties Power Consumer Trust is a Trust constituted under a Deed of Resettlement 

Counties Power Consumer Trust is designated as a for profit oriented entity for financial

reporting purposes as the Trustees believe the Trust does not meet the definition of a

Depreciation is charged so as to write off the cost over the estimated useful lives.

 Power Consumer Trust. 

 The accounting policies set out below have been applied consistently to all periods presented  

The investment is recorded at the total opening Shareholders’ Funds of Counties Power Limited $30,797,000 at the time of 
acquisition.  This is carried at cost and is not revalued in these financial statements.

Depreciation is charged to the Statement of Comprehensive Income.  The following rates have been used:

An asset's carrying amount is written down immediately to its recoverable amount if the asset's
carrying amount is greater than its estimated recoverable amount.

The accounting principles recognised as appropriate for the measurement and reporting of
financial performance and financial position on an historical cost basis are followed by Counties

Counties Power Consumer Trust - Parent Only
Annual Financial Statements
For the Year Ended 31st of March 2021
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